
   

   

After expiration of term of years.  

The rental to be paid during balance of term of this lease shall be subject to revision, based on any increase in 
estimated value of land, plus any betterments assessed thereon, as follows: Lessors may, if they so elect, ask for a 
readjustment of rent to take effect at expiration of _________-year period, but if they elect to do so they shall give 
notice in writing to lessee at least _________ months prior to end of such period. In case parties agree in writing on an 
increased yearly rent for premises for second _________ years of such term, exceeding $_____ plus _____% on any 
betterments assessed on land, such increased rent shall be the yearly rent payable for _________ years beginning 
_________[year]. 

In absence of any such agreement for increased rent either party may give notice in writing to the other party of 
desire of such party to have value of land estimated by valuers, and in that case value of land as of _________[year], 
shall be estimated by valuers, one to be named by party giving such notice and another to be named by the other party, 
and third to be named by two so named. But if such other party does not name a valuer and notify same to party giving 
such notice within _________ days after being requested by such party to do so, then such last-mentioned party shall 
name a second valuer and the two so appointed shall name the third valuer. In case they are unable to agree within 
_________ days, the third valuer shall be appointed by _________ court of _________ county, _________; and if any 
valuer appointed by either of parties shall die, or refuse, or become incapable to act, party that appointed such valuer 
shall appoint another valuer instead, and if such party shall not name another valuer and notify the same to the other 
party within _________ days after being requested by such other party so to do, then such other party shall name 
another valuer, and if the third valuer shall die, or refuse, or become incapable to act, the two other valuers shall not be 
considered an arbitration, and they shall be at liberty to act on their own judgment without hearing evidence. 

The decision of a majority of valuers shall be final and binding on the parties. The yearly rent payable during such 
term of _________ years beginning _________[year], shall be _____% on value of land, exclusive of buildings as 
determined by such valuers, plus $_____, provided, however, that such rent shall not in any case be less than $_____ 
plus _____% on any betterments assessed on land. 

Lessors may, if they so elect, ask for readjustments of rent to take effect at expiration of second _________-year 
period on _________[year], or of the third _________-year period on _________[year], or of both periods, and lessee 
may ask for readjustments of rent to take effect at expiration of such periods in case rent then payable exceeds $_____ 
plus _____% on any betterments assessed on land. In each case the party asking for a readjustment of rent shall give 
notice in writing to the other party at least _________ months before beginning of _________-year period in question, 
and in such case the parties may agree in writing on rent, and in case they fail to do so either party may ask for a 
valuation of land, and all provisions relative to such valuation shall apply as stated herein. 

In case no readjustment of rent is asked for to take effect at the end of any _________-year period, the rent shall 
continue during such period at rate previously in force, and in case of any valuation the yearly rent shall be _____% of 
valuation of land as determined by valuers, plus $_____ provided, however, that it shall not in any case be less than 
$_____ plus _____% on any betterments assessed on land. 
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